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> company profile

Windibérica, founded by D. Joseé lllanes and members of the World Wide Wind, is a wind farm
promoter that began its activities in 1997, with the mission of being a leading company in the
wind farming market.

Windlbérica represented a landmark in the Spanish eolic energy sector in being the first company
to install the most potent wind generator in Spain, in November 1.999, qualified for the generation
of 1.650 Kw. At that time, only four machines of similar characteristics in the entire world, among
United States and Europe, were operating.

Today, the company has a professional team adapted to market demands and able to fulfil the
strategic plan defined by the company’sCouncil of Administration.This team incorporates all the
necessary capacities for the promotion of wind farms, including those of measurement and
maintenance of the anemometric towers andproject engineering, supported by computer programs
developed by the own company through cooperation with other companies of the sector, and
with the latest available technological advances.

The management team is aware of the crucial moment the Spanish alternative energy market
is going through; consecuently, it has provided itself with the tools needed to approach proposed
challenges successfully. WindIbérica Spain, CORP. incorporates the experience that allowed it
to be a leading company in Mw., obtained with license in Tarifa, one of the pioneer areas in the
Spanish wind farming market (around 50% of the Mws. Have been authorised in Tarifa, starting
from 2000).

The use of wind to generate energy is almost as old as Civilization. The first and simplest
application was that of sailing boats. Going back 2500 years ago, we can find written references
of the existence of mills in Ancient Persia. For 25 centuries, mill arms have been pushed by wind
to grind seeds or pump water. In the 20th Century people began to use wind energy to produce
electricity; however, this only supplied small facilities.

The development of the use of this element as an energy source begins in the 90s, when nations
become aware of the need to modify the current energy pattern, based on fossil fuels and nuclear
energy, due to the problems these cause to the environment. In the last decade of the 20th
century and, as a result of technological development and an increase in competitiveness in
economic terms, wind energy has turned from a marginal utopia into a reality that consolidates
itself as an alternative for the future and, for the time being, a complementary energy resource
to other more polluting ones.

Wind energy, as a renewable energy source, is continuously being pruced and is an environmentally
respectful source of energy supply.
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> dynamic society

The new Windlbérica has the strength its current partners have given the company: Enrique
Roig’s Company Group, through his company VIRIDIANILA CENTER 2000 and the Granada
Savings Bank Industrial Corporation.

The Roig Group has wide experience in the building sector: an Architecture Studio created by
the president to diversify later on in all the business units that find a common meeting point in
the building sector.

Subsecuently, the Roig Group has taken on a diversification process toward strategic sectors of
the economy: public services -waste disposal management- new technologies .Internet -and
renewable energy sources- Windlbérica.

The General de Granada Industrial Corporation has contributed with its settlement in certain
territories that mean a reference point for Wind - Andalucia, Extremadura and Castilla la Mancha-
as well as with their public positioning and their financial capacity, through the main Granada
Savings Bank.

Both groups intend to complete the share distribution with new partners that supply Wind with
synergies, from a technological point of view, for its territorial development.
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> leading company in the sector

The strong public positioning of the partners, as well as the alliance network, defined as strategic
for the company, allow Wind to consolidate its excellent positioning in the Wind Farming market
of Andalucia and has allowed it to take positions in new markets, as Murcia (where anemometric
towers have already been installed), keeping as mid-term target its development in Extremadura
and Castilla la Mancha.

Our development team has assumed the mission proposed by the Administrative Council by
growing in project-terms in the rest of Spanish provinces able to guarantee the promotion of 450
Mw. before the end of 2004.

The strategic plan of the company foresees its international expansion, already having contacts
in Portugal and in Latin America, with already firm positioning in Ecuador. In Africa, active
communication with the African Bank of Development is taking place; one of the strategies of the
company consists of positioning in the International Cooperation finance lines and in the funds
for the meeting the Kyoto Convention standards.

At the present time, WIND is promoting more than 1200 Mw. throughout Andalucia.

Strategic Objectives
Incorporation of new partners: new synergies to increase business possibilities:

- Strategic harmony

- Presence in new market for Wind.

- Technological ability

- Ability to approach the new EU members’ development.

Growth of technological alliances to guarantee evacuation needs of under-promotion wind farms.
Carry out the set market development proposal, defining, for the second semester of 2004, a new
2005-2008 Strategic Plan.
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> Windlbérica is a member of the PREA association

The Producers of Renewable Energy Association, (Asociacién de Productores de Energias
Renovables, APPA), groups more than two hundred small and medium companies that produce
energy from renewable energy sources.

APPA, founded in 1987, is the only state-based association in the sector and in it, partners from
all the Autonomous Communities are represented. APPA is the unison of societies in the mini-
hydraulic, wind-farming, photovoltaic and biomass sectors and seeks to contribute in creating the
optimum conditions for the development of energy sources, making public opinion aware of the
need to invest in energy sources that guarantee maintainable development and respect the
environment, as renewable ones do.

APPA is member of the European Small Hydropower Association (ESHA), of the European Wind
Energy Association (EWEA), of EUFORES, the European Forum for Renewable Energy Sources,
and founder of the European Federation of Renewable Energy (EREF), in which an APPA directive
has been elected president

APPA is represented in the Advisory Council of Electricity of the National Energy Commission
and is part of the Spanish Electricity Market Agents Committee, of the EREN, and of other basin
organisms.

Windlbérica is also member of the Tarifa Wind Association and of the Andalucia Wind Association.

© EWEA/WINTER
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Energy / advantages and costs

> advantages of renewable energy sources

The great improvements in wind farming technology, which have produced a remarkable descent
in the price of wind generators (around 30 percent from 1990), and the improvement in energy
sale conditions to the network have favoured a spectacular growth of the sector.

> cost

Towards the beginning of 2002, the total amount of power produced by wind in the world was
approximately 25,000 MW. Estimates point towards a continuous growth, up to 1,260 GW, installed
in the entire world by 2020.

5% Engineering and management
10% Electric system

10% Civil work

75% Wind generators
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Energy / Europe > Wind power installed in Europe by end of 2007
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> evolution of wind power

Windlbérica Spain, CORP. considers that the opening of the electric Market of our countries will
allow the development of new energy projects that should bring comparative advantages to our
economies, as is the use of a local resource of high quality and energy content that at the same
time is ecologically compatible, as is wind.

Inside the sector of the wind energy, technology is a fundamental value. In this context, the mission
and strategy of Windibérica goes to continuously improve their technology, to offer uninterrupted
staff training and to be up to date in the latest advances in order to maintain a position of leadership
in the wind energy sector. In order to fulfil these targets, Windibérica bases its activity on three
basic pillars:

- Strategic plan, reinforced by the latest technological advances.

- Human team, able to assume technical commitments of quality and continuous improvement.

- Shareholders with investment capacity that give Windibérica projects long-term stability.
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Energy / technology

> a company with experience and its own technology

Windibérica, founded by D. José lllanes and members of the World Wide Wind began its activities
in 1997, with the mission of being a leading company in the wind farming market.

Windlbérica represented a landmark in the Spanish wind energy sector in being the first company
to install the most potent wind generator in Spain, in November 1.999, qualified for the generation
of 1.650 Kw. At that time, only four machines of similar characteristics in the entire world, among
United States and Europe, were operating.
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> wind speed measurement: anemometers

Wind speed measurements are usually carried out using an anemometer. The number of revolutions
per second are electronically registered. Usually, the anemometer is provided with a weathervane
to detect the direction of the wind.

The best way to measure the speed of the wind in a future wind turbine location is to install an
anemometer at the top end of a mast, at the same height as the central axis of the turbine blades
would be. This avoids uncertainty when re-calculating wind speed at a different height.

The wind speed and direction data obtained by the anemometer are recorded by an electronic
chip in a small computer, the data logger, which can work on a battery for long periods of time.

Windibérica has anemometers installed all over Andalucia:
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> wind speed measurement: anemometers
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> Tarifa

List by-date of authorizations and main administrative acts regarding farms whose building process
is about to begin:

Los Siglos Wind Farm 19 mw
Zorreras Wind Farm 20 mw
La Tahuna Wind Farm 20 mw
El Bancal Wind Farm 21 mw
Almendarache Wind Farm 18 mw
Hinojal Wind Farm 39 mw
Total 138 mw

~< windiberica



WIND FARM PROJECTS - Wind Iberica Spain S.A.

www.windiberica.com

Projects

> rest of Andalucia

Special Régime Project Integration Request in Electric Evacuation Areas.

By means of the Andalucia Government EEA (Electric Evacuation Area) Order, Electric Evacuation
Areas are defined and a notification is carried out to prioritise access and connection of electric
energy production networks that are under the Special Régime to the electric system network.

According to article 4 in the September 30 2002 Order (Andalucia Government Official Bulletin,
BOJA, 124, 24-10-2002, p. 20550), Special Régime project promoters may “...apply for registration
in an Electric Evacuation Area ...”

As of Junel9th, 2003, an agreement to define the following Electric Evacuation Areas was made
public by the Directorate General of Industry, Energy and Mining:

Huelva. AGREEMENT June 5th 2003 by the Directorate General of Industry, Energy and Mining,
by which Huelva is declared Electric Evacuation Area (EEA).

Huéneja. AGREEMENT June 5th 2003, by the Directorate General of Industry, Energy and Mining,
by which Huéneja is declared Electric Evacuation Area (EEA).

Granada. AGREEMENT June 5th 2003, by the Directorate General of Industry, Energy and Mining,
by which Granada is declared Electric Evacuation Area (EEA).

Arcos de la Frontera. AGREEMENT June 5th 2003, by the Directorate General of Industry, Energy
and Mining, by which Arcos de la Frontera is declared Electric Evacuation Area (EEA).

Tajo de la Encantada-Campillos. AGREEMENT June 5th 2003, by the Directorate General of

Industry, Energy and Mining, by which Tajo de la Encantada-Campillos is declared Electric
Evacuation Area (EEA).
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Projects

> rest of Andalucia
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> In Murcia
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> other projects
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> administration council objective

Andalucia

100 Mw in production in Tarifa - 1500 Mw. in promotion
Murcia

300 Mw. in promotion - 100 Mw. in project last phase
Extremadura

250 Mw. in promotion

International Development

Strategic Alliances Completed
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